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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

(b) On June 15, 2007, the Company and Bruce McKinnon agreed that Mr. McKinnon would resign as Chief Executive Officer of the
Company effective on the first to occur of (i) the appointment of a new Chief Executive Officer by the Board of Directors and (ii) July 31,
2007. Mr. McKinnon will continue to serve as President of the Company and to receive the compensation provided for in accordance with
the provisions of the Employment A greement between Mr. McKinnon and the Company dated as of October 5, 2005 through December 31,
2007, the end of the term of that agreement. In addition Mr. McKinnon will continue to serve as a Director of the Company, until he has
resigned, been removed by the stockholders or not been re-elected to the Board. The Company and Mr. McKinnon have waived any claims
they may have against each other and have agreed to mutual indemnification.

Item 9.01 Financial Statements and Exhibits

None
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
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