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Item 3.03 Material Modifications to the Rights of Security Holders

As previously reported, on July 22, 2005 Save the World Air, Inc. (the “Company”) concluded a private offering of 2,892,000 units each
comprised of one share of its common stock and one-year warrants to purchase an equal number of shares of common stock at an exercise
price of $1.50 per share (the “Warrants™). The expiration date of each of the Warrants was previously extended by one hundred eighty
(180) days from its original expiration date.

On February 6, 2006 the Company extended the expiration date of each of the Warrants by an additional one hundred eighty-five
(185) days, for a total extension of one year from its original expiration date.
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